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KfRLOSl(AR 01~ ENGIN.ES UM°J"FEJl 
CIN ·: µ91JOPN2009.PLCl.33351: 

Re~fstei;e,d office~ ~axmanrao Kirlos~ar,Road, Kh-acJki; Pune - 4).10'03 
-sr~M£NT Of ST~NDALONE.\JNAUDITED FINANCIAL R.E$ULTS EOR TAJ; QµARTER ENDED'30TH JUNE 2020 

( fin CrO"res ) 

·Quarter ended Year ended· 

ParlicqJars I 30-06-2020, 31:-03·2_D20 30-06-2019 31·03.-20201 

Un.a1,1.dJt~d Aud_i~tl Unaudited Audited 
-

Income 

' al Revenue frorn operaHons 310.44 710.62 76'3.65 'iJ77.4~ 
bl Othef Income 4,a:i 11.1,0 ' ti.oi 40.11 

. 
Total lnCQme a_2s;26 7'21;'12 775.67 i,917,6~' 

. ' 
Experi9e.S 

a)' Cost ,of raw rnateri~ls and corr,-pqnen~,co.n.s!Jmed nr;so 343,13' 3_35,i_3, 1iJ02.~8· 

b) P.1:1rchase of.traded goods. .S.2\7.4 l,;3.90, tsb.68'. 598.7~ 

c1 cih~nges•tn iriv~ntorles 9f fihTshed goods·, work~in-pro~r~ss. -jg_gi; (20.79} (6.77) {27.76) 
.<\Ad tracied goods 

i!J Emplov!'!e benefits exp.ense 44,f:,4 so.04: 53.51 217.8'1 

e) Finance c9~ts '0.52 1-.3~ .0':68 '3J3;2 

f) Elepreciation aha amottlsatil:ln·expen_se 14.7S 19.25 11.18 66.63 
g) Otner expe~sifs. '75.92 i 4?,9'? '12~39. 546,73. 

!Total expen_ses (a t_o g) 340.-2~ 66Q.-84- 7~.90 2,708.96: . ' ... 

Profit./(1.oss)· before ·exceptlonal Items and'tax '(,14:97) 6Q.88 66:11 208.73' 

Exc~ptlonal rt~rns • (J;:xpense§) / Into.me - - - 1~.49 

P_rofit/(Loss) ~~pre~ (3. t- 4) (14.97) 60."88 66 .. 77 ZZ'5~2' 
I 
Tax ~pense-.: 

Current tax: - 12-,88 12:29 s~.38 

Deferred ta)( 
-

'(.4,17) L30' 037 (p54) 

Total T~.X-~J9>!!$e (6_)' (4.1!1) 14~ li .. 6~ 54.84 

NetP-rofit / (Lossl. for the period (S - a) (10.80) ilS6,60 44,1'.l l _]Q.38 

Oth~r1Com)>tehe'nsive Income / (E:xpens~) 

Re:-meas1:1remerit..~a1ns/ (l0sses)'on dl!finecl benefit J?lans and 
0 .1.3 {0.74) (Oi 10) (';2.S9) 

other~ 
Income tax.eff~ on a!)ove f0.0:3) ~~23 0:0~ 0.65 

Totai other. colnprehenslve rncome fot the year,:net of tax'(S} 0.10. (O.Sl:) {O.QJI (1.94) 

T9tal ~onip~ensive lnc9me f~.,.t~eyear., net cftalll (7 + J)" .[10.70) 46.0~ ~.04' l.68.,44 

Pafd0 u_p:e,9ufty share cap.ital (F.a,e value of ~ 2 ea.ah) .28.92 w:.92 28.92 28.92· 

Oth~r Equity 1,801.32 

Basfc anddiiuted EBS'(t) (Fa<!e value of t:Z ~ach)'. 
(0.75) 3.ti 3.05 11.7& [not ~n,iuitlized] 

~ 
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1 The Compariy operates in single re.portable segment namely 'Ehglnes'. 

2 The above ,statement has been prel)ared in accord.ance with the. Companies (Indian Accounting Standards) ,Rules, 2015 (lricf AS) 

prescribed undersecti.on 133 ot the Comp_.nles. Act, 2013 and other·rec:ognised accounting practices ·and policie.s to the extent 
applicable, 

3 Exception.-1 item consisted of profit or1 sa~ of property situa~d at .MIOC lndu$trlal Estate, Nagapur, Ahmednag~r,. 
Maharashtra. 

4 Operations and financial results of the compai:i'( for the quarter ende~ 30.06.2020 have been adversely impacted due to 
frtquent lockdowo llnposed. by the Central ·.-nct/o_r: State Governments lrt various· parts. of country to contain the .Slffl!.ad' of 
C<:>VI0:-19. Since tl1e operations have gradually but partialJy resumed during the quarter with limited availability .of workforce 
ao~ other re10urces, the results tot the quarte~ are not co_r:nparable with thosf! for the previous quarters. 
The Company has taken Into ~cco·unt t~e possible lmp~'"Of covm~19, in ,preparation of the flnahcia_l results for the quarte:r 
ended 30 'June 2020, including but not limited to.its assessment of liquidity, recoverable values of its finandal and non-financial 
aS5\!ts and impact o"·revenues. 
The Company has considered i~ternal and certain. ~xtemal sources of Information includlng·relia_ble aedit re·~rts, economic;· 
fore.casts ~nd lncfustry reports up to the date of approval of the financial l'esults for the quarter and e)(pects to recoiler the 
carrying amouot of lts assets. Th~ impa~ of COVl0-19 on the financial results may differ from that ~rmated as at the date of' 
approval ofth~ financial resultlii of the Company. 

5 The figures·tor the quartel' ended 31 March 2020 are balancing ffgures between audite~ flgur~ in respect of full financial year 
~d!!d 31. Marth 2020 and th~ publishl!!d ,year t~ dat~ figures upto the thir-d quarter' ended .31 D.ec~mber·201_9, whic~ have 
beei, regrouped / rearranged wherever necessary. Furth,r ttle figures for the previous periods have been regrouped wherever 
required to f'.1:lake them comparable with those of the current period. 

6 The aboV!! results for·the quarter ended 30 'Ji.ln~·2020 are ~viewed and recommend.ed by ttie Audit C:ommlttee-and approved 
by the Board of Directors of the Company in their respec.tJve meetings held on 30 July 2020 and are ~u·bjected to ~ "Limited 
RevJew- by the Statutory A~ditors, 

Rqistered Offke1 

Laxmanrao Kirloskar Road, 

l<ha~k.1, PiJne - 411 003 

Place_t P1me 

Date : 30 July 202~ 

SANJEEVNIII/IKAR 

Managing Director 

DIN ::-07869394 

esUmited 
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READ OFACE 

Suites 101 -102, 'Orchard', 
Dr. Pai Mar.g, Bane,. 
Pune - 41104~: 

Tel.: 020 ~ 27290771 . ·21291112. 2n91773 
Email : pgb@pgbtragwatca .. corn 
Web : www.pgbhagwatca.com 

Independent Auditors Review Report o:n Quaiterly Unclud.Ifed Standalone 
financial re.sults of -the Company Pursuant ·to the Regulation 33 of the SEBI 
(Listing ObiigaHons and l_)iscfosu:re. Requirements) Regulatio~, 2015, as amended 

;Review Report tq 
The Boro:c;l of Direc.tors 
Kirlo.skar Oil En,gines iimited 
Laxmanrao Kirloskar road, 
Khadki, Pulle 411003 

We have reviewed· the ac:companyirtg statement of standalone m1a:qdited financial 
results: of Kirlosk:ar Oil Engitres Limited (th~ ';Co~pa.qy") for the <luarter ended 
June 30, 2020 (the "Statement") being submitte~ by the Compcu.i.y pursuant tQ the
requirements of Regulation 33 of the SHBI (Listing Obligations -and Disclo~ute 
Req~el}\ents) Regulations, 2015, as amended (the llLlsting Re~tions''). 

This SJ~~m~nt, which is the responsibilify of ·the Company,.S. ~~gement and 
approved by the Company's Board of Dir~ctors, has been prepared in a<:cordance 
with the recogniti0n ~nd measurement principles laid down in I'n:dian Accounting 
Standard 34, (Ind AS 34) "Interim ·Financial Reporting" prescribed under Section 133 
of th~ Companies Act, 2013 as amended, read with .reiev-ant rules issued thereunder 
and other accountihg prll\.ciples g~nerally accepted in India. Oµr ·responsib_ilify 16 to 
~xpress a condusiort an the Statement based on our review. 

We conducted our review of the Statement fu accordapce with ,the Standard on 
R~view Engagements (SRE) 2410 "Review of Interim Financial hlfwmation, 
Performed by .the Independent Aud~tor oi lhe Entity\ iss-ged by tne Institute .of. 
Chartered A.ccguntants -of lndi~. This standard .requires ffiat we plan and perform 
the review to obtain moderate as~urance as to whether J;he financial. $taten:ienfs are 
free of material misstatement. A rev:iew is limited primarily to .inq qi:ries of company 
pgr.sonnel and an analytical procedm:e .app~d to fimancial data ap4 thus provides 
less assurance than an audit We have. not performed an auq:jt and accordingly, we 
do not express. an audit opinion. 

Based on our r e.view conducted as al,ove, nothing has come to our attention that 
causes .us to believe: that the accompanying .statement of unaudited financial results 
pi:epared in acc:ordance -with appli<;able accounting _standards and other ,recognized 
accounting p1·ac::;tic,es and polici~s, has not .disclosed the information required to be 
d.isdosed in terms of Regulation 33 oi the SEBI (Listmg ObJ.igations and 'D~losure 

-~}'-· ~H'.'1G'i.· ~ ' -Y.-\ 
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Mis P. G. BHAGWAT 
-CHARTERED ACCOUNTANTS 

Requiremenl:s) Regulations; 20.15 including the·~eri in which it is t9 be disclesed, 
or that it,contains any material misstatement. 

Enipha:sis of Matter 

We· dtaw. your attention to· Note NC?, ~ to the finand<J,l results, which states impact 
due to COVID-19 pandemic on t11e operations of the Company. 

OU{ 9piaj.on is not modified in respect of this matter~ 

For M/ ~ P. G. Bhagwat 
Chartered .Accountants 
ICAI Firm Registration N.umber- 10H18W 

N~chik~t Deo 
Partner 
Membership Number: 1176_95 
UDIN: 1:h I t7 cqr A,rr,.:A tf ~..53'2.. 

Pune 
Date: July 30, 2020 



KIRl0$KAR OIL ENGINES· LIMITED 
CJN.: l29120PN20.Q9.PLq333~1 

Regi~ter~d offlc;e; [axmanrao KiHpska,r Road, K:hadki,.Pune .;4110.03: 
STATEME~·Q'- co·111soL11>ATE9 UNAUDITED FINANC1Al-R($.U.l,_TS FO.I\ Tli.E QUAl'Tl;!t ENDE1!30TH JUNE tozo 

.(:onsPlldated-

Particilfars 
Quarter en.ded' 

10-06~ 020 ·314:13-202'0 30-00-20.19 

UnaiJolted Audited Unauc$ited 
- ... I 

1 Income 
a) Revei:iue from operations 422:.~ a2f~o. 91fl:.o~· 

!JI other Income 5.11 io:65 1.2,q4 

Total Tncome 42:7:44 ·837.4"5 '!J:t3.67· 

2 Expen_,es 
a-) Cost of raw materialsani:l'.c:!>mJX>nent'$ 'to~ume_d_ 13li.98· ·414,43. 409.99 

ti) P.urctiase ~f tfa~ea gool:I~ S9,91 iS(i:3:? 1-8'1 .0J 

t) Changes In irw.eritories of fin'ishecf'goods,,watk·ih-prpgr~~~anq' 64.Q9. 
t.rad~dgoJJ~ 

(43:37) (z.78) 

. d) E_mploye,fbeneflts-~pen,se 51.26 94,,8'7 6;4 .. .:!;6. 

~) Finance cost~ S.17 5.16 " 2.94_.· 

rr,oepretj;atlpn.arid{imortlsa'tlon el<pen·se 19,91 h.80' 21.l.S 

g)·Qther ~XDenS"es 93.36 1'80.,9-1 i63 .. 3S 

Tota'l _exuenses (a to al UG,.6$' 774.U 8~1.80 

3, Profit/(loss)'be_fore ~ju,~ptlortal items antt ·tii"x (9.24) &3.33 7:1.8·7 

4 J;xc~p(ional ltem~· (ExpenseS') / ln~orr.i!l a -

.s Proflti (loss).befo.i:e:tal< (3 + 4) 
... 

(9.14) fi-3.33 71.87 
. 

6 Tall experis.e-:: 
Curr~nt' t~ 2.94 13.94 25.48 

Deferred tax (5.45) (4.1.1) (0.:74) 

, T!>tal ,:ax eJ!pense (6) (1.51) 9.Jl 24,.74 

7 . ,Net P,tofiJ1./ (l.ffi).for:,he-pefio!f.(5:- 6) i6.13) 53.50 ·47.13 

8 _other C~ll)pre~ensive 1.nto~ / (Expense) 

Re-'measurernent ~a ins/ (loss~) on defined benefit plahs.and -ottier~ ·(l:0.8 (-;1 .i-~, .(0.09) 

h\cor'ne tax effect ori' above (Q,021 0.33' O.ol . 
Toti!l.o:ther ~mprehJhsiv~ lr,come·for the year, rte.t of taw (8) '():06 (°'96) (~'.0'7) 

9 Total comprenenslve Income f,;,r die year, net:of'tax l7 • 8) (6,67) 52.S4 47.06 

1,0 Pr.Qf.lt f9r·the P.erlod-11tl:nb!)til~le to:. 

aS,.bwn¢rs of the t;ompany (~:87) .52:69 46._54 

b) Non-,confrolliiig interest· 0.1.4· l1.81 O'.S9 

1.1 Other ~9!!\Pr.Etll~nslve i~Qr.n, for the periq~ ~ttributaf;,le-to: 

a) owners.of th'e ca~pany ,O,Q7 (p;9Q) (O;Q7) 

b) 'Non-contr:ollii'lg lot~~_st. 10;01) (0.06) o:oo 
lZ T<!tal, comp(ehensh1.e tr,co.me for the period attril;)uta.ble t_~: 

a) Own'ers of the'Compll'ny (~ .. 8tii ·51,79 46:.47 

b) Non·\:Qntrqlli_ng i.nte~l. .0 .13 0.75 0.59, 

·t) P~'id'-up ll.QUiW sl\an~. capital (Facgv;:ilu~ o~ · 7. e_~chl: 28.9'2. 28:92 Jl!.92 

.14 Othei'lqtlltY. 

15 
P:allc. and dlll.lteif £PS ( · •) (F~e·11al~.e of ··] ~ch) (Q.48-) 3'.64 3.22 
lrnonm'n'ualbedl 

.I '·: in Cror:es·L 

Yeili'Jnded 
31-03-:2020 

Audltecl 

3,379.45 

42.51 

:Mll.96 

1.576:91 

.62-5.51 

{60.:i~l 

.270.37 

14.21 

·8?3il 

-6.79.&l 
'3,193~71 

228.J·~ 

+.&,.ft9 
2;44.7.4 

Ji4,60 

(:,-:'75) 

.56',85 

1;1.8.9 

(,H-7,) 

,0,7.3 

{2.1~) 

iss.,s 

1'85.18 

2,71 

(2,0.9) 

(0,05')' 

183,~ 
2.66 

·:tS.9~ 

~.?~'6.2.4 

12,81 

C:ol)td .•. 2 
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Notes, 
l TIie. Parent Company oper.ites In single i'ePortable segment namely 'En1lnes\ . li.Owever at i:onsolldat~d level the G(oup hu. 

Identified' three ·rep'ortablt segmenJs nam,ely. 'Enc~s· , 'Electric Ptimps' and 'Fln~cial Services'. The ldentlflc;a~on of opera~lng 
segments ls c<;Jnslstel'lt wlth performance assessment ,nc1 resoum; all~tlon by the ,nan_agement, The to'nscilldated Statement of 
Segment wl~· Rev.e·nue, Results, As~ets ancl Ua_bllltles are u u11der: 

(·in Cro..-s 
-

Consolidated 

Partltulars 
Quarter ended Yearendeil 

30-06.-2020' 31-03-:2020 30-06-2019 31-0NQ20 
Unaudited Audited Unaudited Audited 

SEGME~ REVl:NUE 
... 

Erg!i:,es 267.47 662.13 689.18 ~655A3 
Electric Pumps 103.60 f18.38 159.08 541.16 
l=iol1nci:al SeNlces 1n.s? 1.6:24 8.63 48.20 
OtheG 34:09 29.51 43..81 1.32.86 
Urialloc~ted ·o.so 0.54 .0.33 1.80 
R~EIIIVE.FROM' OPl:RAtiONS 4U.33 826.80 90i:03 3379.4S 

Sf9MEIIIT RESULTS 

Engine~ lf4.60) 61.SO 6~.67 '206,08 
Electrk Pumps 2.25 0.30 7 .74 20,69 
Finaricial Servlc~ 7..79 5 .86 1,S3 1;!.83 

Others (0.77) (-3,26) (3 .6S) '(111..88) 
· µriallocated i.2& 4.09 4.S2 17.74 
Tot~I (4.0.7) 68.49 74 .. 81 242.46 
Less: 

(f) Finance Cost II 5.17 S,'16 2.94 1.4.21 
(Ill Exceptlonafttem ·o.oo ctoo 0:00 (16.49) 

Profit Before Tax (9.24) 63,33 71.87 244;74 

Sl:GMENT ~SEJ'.S 

· E'ngfnes lOS0.71 1V5.14 112.S.47 h7~74 
fle<.trlc Pumps <l46.8.l ·48646 459.39 4_8,£,.46 
Flnancial Services 801,91 617..4.7 602.93 611.47 
others 64.02 66.69 67..02 66.69 
Unallocated as_sets 4'19.46 415.S~ 52.7.45 415.53 . 

TOTALASSffi 2782.91 2761..89 1782.26 276i.89 

SEGMEtiT lJ.!'BILmES 

Engines 3,71.S4 496.90 595.09 496.90 
Elect'r.ic Pumps· J.67.63 202.40 1_84;.23 !2'02.40 
fin.incial'.ServJce;; i68.17 ·88.18 8:DG .8°8.1~ 
Others '79.£3 6_?.0~ 35.93 69:0S 
Unallocaled Uabllit1es 159.84 160.20 140.44 160.20 

TOTAL LIABILITIES 1047.01 1016.73 1038,4S 1016,73 

Coritd ... 3 



2 As p~r tN.t> AS'lOI "Operattnt segments" , The Group h,s reported 'Sqment Information' as dewibed below:· 

A} Engl!'es - The Enatnes ~gffi!!nt fndi.tdes produ~lon, ~les ;snd seTVices, of E.f!.glnes, Gehsets aM spares part,. 

ll) Ele.ctric Pl,!ITIPS . :,he Electric PumP,s ·segment lnclude_s production, sales and services of ~l~tric P.umps .. 

Pag~ No. 9 

C) Flnanclal seNJces·-Thi~ segment lnd1.1des operations.of renderir,g flnantial services throuah wh·o11y owned NIJFC $ubsldlary·ARKA 
fl!lcaP limited, (formerlv known as 1Cir1oskar capital Llmtted) 

.0) Other segments • Th~ repres:e.n\s others operating bu.s.lness seal"(W!'nt:s which are not separately reportable as per IND AS 
criterion. 
E) Uoallocable • Unallocable comprises of asset,s, llabllities, revenue and exl}ensu which are not directly related witll any of 
oPei'ating se,;rnents. 

3 ·The ~ove statement h.\$ be~n prepared in .accordance with the Comi;anles (ln.dian Accounting Standards) Rules. 201S (Ind AS) 
pcescribed under seetlon·l .33 of the ·companies Act, iou and other recognl5eil accounting practices and policies to the !lxterrt 
appJkable, 

4 Exceptional rtem CQ'l$1sted of P.rofiton sale of·pro~ situated ~t MIOC lnd11Strial ~~ate, Nagapur, Ahmednagllr, Maharashtr,a·. 

S Opcntlor,s and fln.andaJ results of t~ group for the. quart~ ended 30.06.Z020 have been adversely Impacted due to frequent 
.Wckdown Imposed by the Ce-r,tral anct/or State Governrner'its In various 1>arts C!_l count,v to contain th·e spread.of CQVID· l9, Sl(lce 

"1e opeqtions have .gradually but partially resu~ed durinc the quarter with limited avallabfllty of ~orkforce·and olher resources, 
tfie results for the quarter are nl!t comparalile With those for the p~vi~l.!s quarters. 
Jhe Gl'Dup has taken Into a"ourrt ttie. p~ble Impacts of COVI0-19 in ptepa'ratlon of ttie financial result$ for the quarter ended 30 
Junll 2020, lncludlrig ~ut not lii:nlfecl to Its ·:assessment of llquldl\y, recoyerable values of its financial and non·fina.ncial as.sets~ 
l!7'pa.ct on menues. 
Tt\e Group has consld~r~ lntem111I and c:ertau, external so1.1rcei of intormailo.!l !n~lu~ina, re11a'l>le c'n:dlt. reports, economl( forecasts 
and fndust;ry reports up to the date of apprl)V.al of the financi.al r~sults for the quarter an4 l!Jlpects t!) r~ver,the CcJi:rYihg amount of 
Ks assets. The impact of. CPVI0-1'9 "On the financial reS1J.lts may differ from that estimaied as at tire date of approval of the financial 
results of the Group. 

6 The Consolldatu !:inantlals Re·sults Includes the results of followin.c Subsidiaries:> 
l·l~iiJJar Machlneries,Private•Llmlted · · 
·2:. ARKA Flnc<1p Limited (FormeJ1y known·as Kfrloska£ C~ital Limited) 
3- KOEL A~rfcas Corp. 

7. The figum for the quatfet' ended 3l M~h 20~0 are- bat,ncinJ filfw-es between audited 'fi,ures In te$pect of full flnancfllJ year 
ended 31. Marth 2020 and the published year to date figures upto lhe third quarter ,mete~ 31 December 2019, ll!ihic'1 hl!Ve b,e~ 
regrouped / re.arranged wtierever necessary~ Fu.rt her the figures for the previous periods have been regrouped wherl!ver required to 
malte them co~arablll with those of ~e tu~nt peri~. 

8 :rhe above results for the quarter ended 30. June 2020 ate reYiewed and recommen~ed by the Audit Committee and 11pprovec! by 
tbe Board of l>irectors of the Parent Company Ii, their respective meeti~s held on 30 July 2020 and _are s1.,1bJect(d to '! "Urolted 
~vtew• by t6e·Statut(Jry :Aud.itors. 

Re&istered 0fflce; 
i.axmanrao 1cirtoskM Roa.cl, 
.IChadki, Purie • 411 003 

Place : Pune· 
Date : 30 July 202.0 

Limit~ 

.DIN:078~9394 
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liEAO OFFICE 

Su~ 101 - 102, 'Orchard'. 
·Dr. P.ai Marg, B~ner, · · 
Put:ie a·411045. 

Tel.: 020' - 27290771 , 27291772, 2729.1773 
Email : pgb@pgbhagwatca.com 
Web · www.pgbhagwatoa:com 

lndepetldent Audifut's ~eyiew Report, on ·Quartedy Unaudited Consoli¢ited 
Financial Result~. of the· Company Pmsuant to the Regulation 33 of th~ s·EBI 
(Li~ting Obligations, and Di.sclosure Requirett,1ept~) Regulations, 2015, as ~e:qded· 

,Review Report to 
The Board of- Oirectors 
Kidoskar 011 Engines Limited 
Laxni.anrao Kirloskar road,. 
Khadki, Fune 411003 

1. We have reviewed 'fhe accompanying Statement of U~udited Consolidated 
Fimmdal Results of Kir}oskar Oil ·Engine'8 Limited (uth.e Parent") and its 
subsidiru.Jes-(the Parent-and its stilisidiaries together referred to as "the Group0

), 

for the quatter ended June 30, 2020 (the "Statementft) ~ttached herewith1 being 
submitted by tht:: Parent:pursuant to the requirements of Regulation 33 0£ the SEBI 
(Listing Obligatiot)S and Disclosure Requirements) Regulatiuns, ·201.s, as amended 
(~e "Listing Regulations''). 

2. This Statement, w~ich is the responsibility of the Parent's Management and. 
approved by the Psirenr s Board of Directors, has been pi:epared in accord~ce 
with the recognition and measurement principles laid dQwn in 'Indian 
Accounting Standard 34 "ll)terim Financial Reportingu ("Ind AS' 34''), prescribed 
unde-r Set:tion 133 of the Cc:mi.panies Act,. 2013 as amended read with relevant 
rules issued thereunder and ,other '&ccounting prfyttipi~s generally accepted in 
India. Ou, respo1J.siPility is to expr~ss a conclusion on the Statement·based on our 
review. 

:3. We co.nducled our review- of t1!.e Statement in ,accordance ·with the Standard on 
Review _Engagements -~SRE) 241Q "Review of Interim Financial Information 
Performed by the Independen~ Auditor of ~he Entj.ty", issued by the Institute of 
Chartered Acc;ountants of lndia. A review of interim .fin.andial information 
consists of making n\quirles, primarily of persons ,responsible for financial and 
<!CCOUD.ting matters, and applying analytical and other review procedures. A 
review is. substantially .less ·m scope tha;n an audit conducted in accordance with 
Standards on Auditing and consequently does not eriable us to obtain assurance 
that we would become aware of all ·stgnificant matters. that mi~ t be ide11tilied in 

an audit. Accordingly I we do not express an a_udit opinion. 
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We also performed procedures in accordance wi~ the Circular No, 
CIR/CF.D/(¥01/44/2019 dated Marc·h 29, 2019 issued by the SE.BJ under 
Regulation 33 (8).of th~ SEBI (Listing ObligatiOD8 and Disclosure Requiremept~') 
~egulations, 2015, as.arnend·eq, to the extent applica.b1E!. 

4. Toe Statement includes the results of the following subsidiaries : 
a. La-Gajjar Machin~ries Fvt Ltd 
b. ARI<A Fincap Limited (Formerly known as· Kirlo~kar C"Pital Limited) 
c. KO~ Americas Corp. · 

5. Based on our review conducted ~ procedures performed as stat~d i:n paragraph 
3 above and based 09: the consideration 9f the review reports of the olhex auditors 
referred to in paragrap}) 7 below, nothing has come to our attention that causes us 
to believe that 1the accompanyipg Statement1 prepared in accordance ~th the 
reco~on ·and measurement princjples 'laid down i:n the aforesaid Indian 
:Accounting Standards ('Ind AS') sp~ified unde.r sectioi:t 133 of the Companies 
Actr 2013, as amended, .read witl;t relevant rules issued th~eunder ru:id other 
accounting principles generally accepted in India, . has not disclosed the 
inform~tfou reqµired to be disclosed in. terinS of Regulation 33 qf the SEBI (Lis.ting 
,Obligations and Disclosure Requirements) Regulations, .2015, ~s amended, 
ii1cluding the matmer in which it is to be di~osed, or that it c;ontains any material. 
misstaten1ent. 

6. Emphasis of ~atter 

We draw your a.tte.ntion to Note'NQ. 5 to the financial results, which.states impact 
due to COVID-19 pand~ o_n the operations of the ·Group. 

Our opinion,i!r)lot modified in respect of this matter. 

7. We did not review the interim finandal information of one subsic!'iary i'ncluded in 
the consolidated tµ1au.dited financial results, whose interim fu1ancial information 
reflect total revenues 0J Rs. 16.64 Crs, total net profit after tax of Rs. 356 Crs and 
total compreh~ive income of Rs. 3.56. Crs for the quarter end'ed June 30, io20 as 
considered in the-<;:ohsolidated lP}atidited financial xesu:lts. These roterim financial 
information have been reviewed by other· audito.r whose report :luive been 
furnished to us by the Management and our conclusion on the Statement, ii:t so far 
as it relates to ,the amounts ·~d disclosures :iJJclw:led' in respect of this subsidiary 
is based solely on.the report of the othe-r auditor and t4e procedures performed by 
us as .stf\ted iri paragraph 3 above. Our· conclu.sion on the Statement is nof 
mo4ifj.ed. in.re.spect of the above matter. 
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8. The consolidated w:iaudited financial ~esults 4lclu.des the interim f.inancial 
information of on~ .subsig.iary which .have not been reviewed/~ud.ited by their 
auditors and have been furnished to us by th!:? management, who~ interim 
financial informa,tion ,reflect total revenue 0£ Rs. 2.03 Crs, total net profit after tax
·Of Rs. 0,07 Crs,. ~qtal comprehensive income of Rs. 0.07 Crs for the quarter ended 
June 30, 2020 as consid.ere~ in the consolidated unaudited financial results. 
Acco.rd.iµg. to the irifon:natio.n and explanations given to us by the Management, 
these int~rim financial information-are not material to the Group: Our conclusion 
on the Stateme.nt is not modifie.d ~respect of the above matter. 

F0r M/ s P. G. Bhagwat 
Chartered Accountant.s 
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